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DISCLAIMER

SafeHarbourStatement

Certainstatementsin this presentationconstituteάŦƻǊǿŀǊŘ-lookingǎǘŀǘŜƳŜƴǘǎέwithin the meaningof the PrivateSecurities
LitigationReformAct of 1995andCanadiansecuritieslegislation. Suchforward-lookingstatementsinvolveknownandunknown
risks,uncertaintiesand other factors which may causethe actual results,performanceor achievementsof the Company,or
other future events,includingforecastproduction,earningsand cashflows, to be materiallydifferent from any future results,
performancesor achievementsor other eventsexpresslyor implicitly predictedby suchforward-lookingstatements. Suchrisks,
uncertaintiesand other factors include, but are not limited to, factors associatedwith fluctuations in the market price of
preciousmetals,mining industry risks,recent operating losses,uncertainty of title to properties, risk associatedwith foreign
operations, environmental risks and hazards,proposed legislation affecting the mining industry, litigation, governmental
regulation of the mining industry, properties without known mineable reserves,uncertainty as to calculationsof reserves,
mineral deposits and grades, requirement of additional financing, uninsured risks, competition, dependence on key
managementpersonnel,potential volatility of marketpriceof the/ƻƳǇŀƴȅΩǎcommonshares,dilution andcertainanti-takeover
effects. Suchinformation containedhereinrepresentsƳŀƴŀƎŜƳŜƴǘΩǎbest judgmentasof the date hereofbasedon information
currentlyavailable. TheCompanydoesnot intend to updatethis informationanddisclaimsanylegalliability to the contrary.

Cautionary Note concerning estimates of Measured, Indicated and Inferred Mineral Resources

Thispresentationusestermsthat complywith reportingstandardsin Canadaandcertainestimatesaremadein accordancewith
CanadianNational Instrument 43-101όάbL43-101έύ. NI 43-101 is a rule developedby the CanadianSecuritiesAdministrators
that establishesCanadianstandardsfor all public disclosurean issuermakesof scientificand technicalinformation concerning
mineral projects. Thesestandardsdiffer significantlyfrom the requirementsof the U.S. Securitiesand ExchangeCommission
όά{9/έύΣand mineral resourceinformation containedherein may not be comparableto similar information disclosedby United
Statescompanies.

This presentation usesthe termsάƛƴŘƛŎŀǘŜŘmineralǊŜǎƻǳǊŎŜǎέandάƛƴŦŜǊǊŜŘmineralǊŜǎƻǳǊŎŜǎέto comply with reporting
standardsin Canada. We advise United States investors that while such terms are recognizedand required by Canadian
regulations,the SECdoesnot recognizethem. United Statesinvestorsare cautionednot to assumethat any part or all of the
mineraldepositsin suchcategorieswill everbe convertedinto mineralreservesunderSECdefinitions. Thesetermshavea great
amount of uncertaintyasto their existence,and great uncertaintyasto their economicand legal feasibility. Therefore,United
Statesinvestorsare alsocautionednot to assumethat all or anypart of theάƛƴŘƛŎŀǘŜŘmineralǊŜǎƻǳǊŎŜǎέorάƛƴŦŜǊǊŜŘmineral
ǊŜǎƻǳǊŎŜǎέexist. In accordancewith Canadianrules, estimates of άƛƴŦŜǊǊŜŘmineralǊŜǎƻǳǊŎŜǎέcannot form the basis of
feasibilityor other economicstudies. It cannotbe assumedthat all or anypart of theάƛƴŘƛŎŀǘŜŘmineralǊŜǎƻǳǊŎŜǎέorάƛƴŦŜǊǊŜŘ
mineralǊŜǎƻǳǊŎŜǎέwill everbe upgradedto a highercategory.
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The AzucarAdvantage

El Cobre: Top Tier Au/Cu Porphyry Target: 

ü Sea-level near power, ports, and roads

ü Five porphyry centresto date along ~4-5km strike

ü Drilling success at early stagetargets, such as:
Å Norte Resource Announced Fall 2020
Å Villa Rica (2017): 94.0m @ 1.36% Cu

Å Porvenir(2017): 108.0m @ 0.88 g/t Au and 0.29% Cu

Å Primo (2019): 86.5m @ 0.70 g/t Au and 0.42% Cu

Endorsement:

ü Newcrest Mining holds ~ 19.9%

Experienced Team:

ü Poliquinshave > 25 yrs experience in Mexico

ü CaballoBlanco (0.6Mozs Au), Ixtaca(~4Mozs AuEq), 
El Cobre(porphyry system)

ü Fully staffed project team

ü Access to global porphyry deposit expertise

Strong Financial Position:

ü Cash position of approx. CAD$2.7M (June 30/21)

ü Newcrest holds pro-rata participation rights
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Drill pad at Norte zone Norte zone path to Hole 20



Capitalization Structure

Exchanges and Symbols: TSX-V: AMZ
OTCQX: AXDDF

Cash: ~$2.7 MM*

Issued shares: 73.8 MM*

Options: ~6.7 MM*
average strike price $0. 17

Warrants: nil

* As at June 30, 2021

Major Shareholders

Newcrest Mining 19.9%

Management/Directors 4.7%

Almadex Minerals Ltd. 5.0%

Directors and Officers

Duane Poliquin, Chairman Fuad Sillem, Director

Morgan Poliquin, Pres., CEO, Director Grant Hendrickson, Director

Doug McDonald, EVP, Director Korm Trieu, CFO
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El Cobre: Excellent Location

4

South of property looking towards Encinaland Porvenir

Looking East from the Villa Rica zone


