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DISCLAIMER *¥ Azucar Minerals

SafeHarbourStatement

Certainstatementsin this presentationconstitute & ¥ 2 NdbdkiNg& ( | (i S ¥w8hjhith& éneaningof the Private Securities
LitigationReformAct of 1995and Canadiarsecuritieslegislation Suchforward-looking statementsinvolve known and unknown
risks, uncertaintiesand other factors which may causethe actual results, performanceor achievementsof the Company,or
other future events,includingforecastproduction, earningsand cashflows, to be materially different from any future results,
performancesor achievementsr other eventsexpresslyor implicitly predictedby suchforward-lookingstatements Suchrisks,
uncertaintiesand other factors include, but are not limited to, factors associatedwith fluctuationsin the market price of
preciousmetals, mining industry risks, recent operating losses,uncertainty of title to properties, risk associatedwith foreign
operations, environmental risks and hazards, proposed legislation affecting the mining industry, litigation, governmental
regulation of the mining industry, properties without known mineable reserves,uncertainty as to calculationsof reserves,
mineral deposits and grades, requirement of additional financing, uninsured risks, competition, dependence on key
managemenpersonnelpotential volatility of marketpriceof the/ 2 Y LJI oﬁmnﬁbashares,dllutmn and certainanti-takeover
effects Suchinformation containedhereinrepresentsY | y I 3 S bé&stjudgantasof the date hereof basedon information
currentlyavailable TheCompanydoesnot intend to updatethis information and disclaimsanylegalliability to the contrary.

Cautionary Note concerning estimates of Measured, Indicated and Inferred Mineral Resources

Thispresentationusestermsthat complywith reporting standardsn Canadaand certainestimatesare madein accordancevith
CanadianNational Instrument43-101 6 & #3t101€ .0NI 43-101is a rule developedby the CanadianSecuritiesAdministrators
that establishesCanadiarstandardsfor all public disclosurean issuermakesof scientificand technicalinformation concerning
mineral projects Thesestandardsdiffer significantlyfrom the requirementsof the U.S Securitiesand ExchangeCommission
0 & { 9ahdmin&ralresourceinformation containedherein may not be comparableto similarinformation disclosedby United
Statescompanies

This presentation usesthe terms & A Yy R Andreral 8IB & 2 dzhD@ & ¥ T SilNaMdbNRS & 2 dabJSofplwith reporting
standardsin Canada We advise United Statesinvestorsthat while such terms are recognizedand required by Canadian
regulations,the SEQloesnot recognizethem. United Statesinvestorsare cautionednot to assumethat any part or all of the
mineraldepositsin suchcategorieswill everbe convertedinto mineralreservesunder SEGlefinitions Thesetermshavea great
amount of uncertaintyasto their existence,and greatuncertaintyasto their economicand legalfeasibility Therefore,United,
Statesinvestorsare alsocautionednot to assumethat all or any part of the & A_y R AminerdlBIR a 2 dzNﬂD)S;ﬁ % RINSED R
NB a 2 dzxistS t éiccordancewith Canadianrules, estimatesof & A Yy T SWNMNIBENRS & 2 _dzabkinst foem the basis of
feasibilityor other economicstudies It cannotbe assumedahat all or anypartofthe @ A y R AnthkerdlI$Ra 2 doNdOBEE S |
mineralNB & 2 deWll@®rbe upgradedto a highercategory
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TheAzucarAdvantage
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brilrp;d ;tNorte zone
ElCobre Top Tier Au/Cu Porphyry Target:

U  Sealevel near power, ports, and roads

U  Five porphyrycentresto date along ~45km strike

U  Drilling success atarly stagetargets, such as:
A Norte Resource Announced Fall 2020
A Villa Rica (2017)04.0m @ 1.36% Cu
A Porvenir(2017):108.0m @ 0.88 g/t Au and 0.29% Cu
A Primo (2019)86.5m @ 0.70 g/t Au and 0.42% Cu

Endorsement:
U  Newcrest Mining holds ~ 19.9%
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* Azucar Minerals

Norte zone path to Hole 20

Experienced Team:
U  Poliquinshave > 25 yrs experience in Mexico

U CaballoBlanco (0.6Mozs Au)xtaca(~4MozsAuEqQ,
ElCobre(porphyry system)

U  Fully staffed project team
U  Access to global porphyry deposit expertise

Strong Financial Position:

U  Cash position of approx. CAR.7M (June 30/21
U  Newcrest holds prerata participation rights



Capitalization Structure

* Azucar Minerals

Exchanges and Symbols: TSXV: AMZ

Cash:

Issued shares:

Options:

average strike price $a.7

Warrants:

* Asat June 302021

Newcrest Mining

Management/Directors

Almadex Minerals Ltd.

OTCQX: AXDI
~$2. 7MM*
/3.8 MM*

~6.7 MM*

nil

19.9%
4.7%
5.0%
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Fuad Sillem, Director

Korm Trieu, CFO

Major Shareholders Directors and Officers

Duane Poliquin, Chairman
Morgan Poliquin, Pres., CEO, Directo Grant Hendrickson, Directol
Doug McDonaldEVR Director
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ElCobre Excellent Location % Azucar Minerals
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